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Date : January 18, 2023 

To, 

The Metropolitian Stock Exchange of India Ltd 
Vibgyor Towers, 4th Floor, Plot No C 62, G-Block, 

Opp. Trident Hotel, Bandra- Kurla Complex, 

Mumbai-400098 

Dear Sir/Madam, 

Sub: Undertaking for non applicability of Corporate Governance as per SEBI (Listing 
Obligations and Disclosure Requirement) Regulation, 2015. 

In pursuance of regulation 15(2) of the SEBI (Listing Obligations and Disclosure 

Requirement) Regulation 2015, compliance with the corporate Governance provisions as 

specified under regulation 17 to 27 and clauses (b) to (i) of sub-regulation (2) of regulation 46 

and Para C, D and E of Schedule V shall not apply, in respect to the listed entity having paid up 

equity share capital not exceeding Rs. Ten Crore and Net worth not exceeding Rs. Twenty Five 
Crore, as on the last day of the previous financial year. 

As the paid up capital of Parag Fans and Cooling Systems Limited is less than Rs.Ten Crore 
and the Net Worth of the company is less than Rs. Twenty Five Crore as on 31“ December, 2022 

the provisions of Corporate Governance as specified is not applicable to the company. 

Further, the board under takes to comply with the provisions of the regulations specified under 

the act within six months from the date it becomes applicable to the company. 

Thanking You, 

For Parag Fans And Cooling Systems limited 
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