G.P. DEODHAR & CO.

CHARTERED ACCOUNTANTS

ANNEXURE V

Review Report to:

The Board of Director
Parag Fans and Cooling Systems Limited

1/2 1B/3A Industrial Area No. 1,
A.B. Road, Dewas

We have reviewed the accompanying statement of unaudited financial results of PARAG FANS AND COOLING
SYSTEMS LIMITED (Name of the company) for the quarter ended 31* December 2017. This statement is the
responsibility of the company’s management and has been approved by the Board of Directors / committee of
Board of Director. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, Engagements to
Review Financiol Statements issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above work, nothing has come to our attention that causes us to believe that
the accompanying statements of unaudited financial prepared in accordance with applicable Accounting
Standards and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation,2015

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For G P DEODHAR AND CO.
Chartered Accountants
FRN:102264W

Date: 05/02/2018 M

GIRISH DEODHAR
Partner
Mem No. 037101

Place: Nagpur

105 & 106, Crystal Plaza, 276, Central Bazar Road, Near Krims Hospital, Ramdaspeth, Nagpur - 440010
Ph.: 0712 - 6617273, 2437203 | E-mail.: girishdeodhar58@gmail.com




B PARAG FANS AND COOLING SYSTEMS LIMITED
(CIN US110ZMP1991PLCO0GT60)
¥ B & 1B/3A. Industrial Area No.1, A.B. Road, Dewas (M.P.)

UNAUDITED FINANCIAL RESULTS UNDER IND AS FOR THE QUARTER ENDED 31" DECEMBER, 2017 _J

| PART-1 - Unaudited Audited
i For the
3 Months | 3 Months | 6 Months |  Year to date for the Year
Sr. Particulars ended on | ended on | ended on period ended on
2 . ended on
Nao. (Refer Notes Below) e
31.12.201 | 31.12.201 | 30.09.201 | 31.12.201 | 31.12.201 | 31.03.201
7 6 T 7 6 7
1 Net Revenue from Operations 213.55 572.81 240.52 454.07 675.35 74327
U | Other Income 0.35 88.7 2.28 264 | 8956 7.63
1T | Total Income from operations (1 and 11) 213.91 661.51 242.80 456.71 764.91 750.90
Lo — k.
Expenses _ |
- a. Cost of Matenal Consumed 12998 110.07 139 48 26946 153.41 29&33_4
b. Purchase of Traded Goods/Stock-in 0.00 0.00 0.00 0.00 0.00 0.00
Trade
e Changes_ m inventories nffmtshe_d 10.38 42807 3297 91.89 413.95 68.26
goods, work-in-progress and stock -in-trade
d. Employec benefits expense 44.67 17.78 35.72 80.38 43.89 | 10933
i e. Finance Cost __‘_ 19.68 19.06 40.36 60.04 33.75 8742
e o 20.37 13.92 27.16
f. Depreciation and Amortization expense 6.79 6.96 13.58
Nl i
| [ Other Expenses 1.26 77.36 42,61 43.88 10197 | 18473 |
v Total Expenses 212.76 659.30 23948 452.25 760.89 77573 |
i y | Profit/ (Loss) before exceplional items Lis [ 22 3.32 4.46 4.02 -24.83
(TII - IV) - N R




yp | Exceptional Items - Expenditure / 0.00 0.00 0.00 0.00 - 36.56

{(Income) —
Vil | Profit / (Loss) before tax (V-VI) 1.15 2.21 332 4.46 402 | 1173
VIIL | Tax Expense —
B a) Current tax - - - - - 0.00
b) Deferred tax == - - - - | - -1.29
(x| Profit/(Loss) from the continuing 1.15 22] 332 4.46 4.02 13.02
operations (VII-VIII)
¥ Profit / (Loss) from the discontinuing ! - ~ % . " =

operations

X1 | Tax Expensc discontinuing operations

Profit / (Loss) from the discontinuing = -
operations (after tax) (X-XI)

[
[
Lak
L
fad

1.15
XITT | Net Profit / (Loss) for the period (IX+X1I)

146 1.02 13.02 |

Other Comprehensive Income

(a) Item that will not be reclassified to
Profit or Loss |

Less: Income Tax relating to items
that will not be reclassified to profit or
lass

(a) Item that will be reclassified to
Profit or Loss

Less: Income Tax relating to items
that will be reclassified to profit or loss

XIV | Total - Other Comprehensive Income [



Total Comprehensive income for the .15 221 3.32 4.46 4.02 13.02

period (XUT+XIV) comprising
Profit/(Loss) and other comprehensive
income for the perind

349.12 ) 349.12

Ruscnes (Excluding Revaluation Reserves)
as shown in audited Balance Sheet of the 217.18) (223.09) (217.18) (217.18) (229.07) (217.18)

___Pmi“ﬂﬂfar________ B R R R R R
Carning Per Liquity Share (For continuing - —~ B 1’;
operations)

F—‘amﬁ—‘——“jﬁr
Farning Per Equity Share (For discontinuin?
| |operations) o i
i _l_ (a) Basic - 25
[ ()Dilued - _L%;_______ |

XVII | Laming Per Equity Share (For conlinuing
b | and discontinuing operations) ) I _l_ - ST F -
03 | 006 | 010 013 | 012 { 037

| @Basie 010
] (b) Diluted | 003 | uma 00 013 | 012

NOTES:

1) The [inancial results, prepared in accordance with Indian Accounting Standards ('Ind AS') lor the quarter ended December, 31°%,
2017 have been approved by the Board of Directors of the Company at its meeting held on Fehruary 02™, 2018 and reviewed by the
Audit Commitiee of the Company.

2) These are the Company's first financial results prepared m accordance with [Ind AS. For the year ended 31 March 2017, the
Company had prepared financial results in accordance with Companies (Accounting Standards) Rules, 2006, notified under Section
133 of the Act and other relevant provisions of the Act (“previous GAAP/ IGAAP'). These financial results, including the comparative
information the quarter ended 31™ December, 2016 and the opening Ind AS balance sheet on the date of transition i.e. 1 April 2017
have been prepared in accordance with Ind AS notified under the Companies (Indian Accounting Standards) Rules. 20135, In preparing
its Ind AS balance sheetasat 1 April 2017 and in presenting the comparative information. the Company could not find any adjustment



required in accordance with previous GAAP.

3) First time adoption of Ind AS:- In preparing these financial statements, the Company has applied the following significant optional
exemptions, in addition to those’ which ure mandatory. -

Optional exemptions availed -

* Property plant and equipment and intangible assets - As permitted by Ind AS 101, the Company has elected to continue with the
carrving values under previous GAAP for all items of property. plant and equipment. including intangible assets.

Reconciliation between financial results as previously reported (referred to as "Previous GAAP") and Ind AS for the quarter
ended on 31" December, 2017 is as below:

- _Parliculnrs Period ended on
| _— S CS— - .
| Net Profit as reported under previous GaAAP~~~~ 1 221

Add/{Less): Adjustments - . __l
| Net Profit under Ind AS as reported - - | 2.21
Place: Dewas A PARIG E)

Dated: 05.02.2018




