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SUBIECT: PROCEEDINGS OF 30TH ANNUAL GENERAL MEETING HELD ON

THURSDAY THE 30TH DAY OF SEPTEMBER, 2021.
Dear Sir/ Madam,

With reference to Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we hereby submit a summary of proceedings of the 30th Annual
General Meeting of the company held on Thu raday, the 3ith day of September 2021,

You are requested to please take the same on vour record,

Thanking You,

For. PARAG FANS & COOLING SYSTEMS LIMITED

-

ELthR

: &,
UMESH NAMBLAR® o -JJ

(Wholetime Director)
DIN: (2566355
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PROCEEDING OF THE 307 ANNUAL GENERAL MEETING OF PARAG FANS AND COOLING
SYSTEMS LIMITED HELD ON THURSDAY THE 30™ SEPTEMBER 2021, AT 04:00 P.M, AND

CONCLUDED AT 05:00 P.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT
12 & 1BOA INDUSTRIAL AREA NO. LA B ROAD DEWAS MP 455001,

PRESENCE IN THE MEETING:

I DIRECTORS: ,

l- MrSANDEEP SURENDRAKUMAR BADIATIA  CHAIRMAN & DIRECTOR
X Mr DEEPAK PAGNIS WHOLE TIME DIRECTOR
3, Mr VIIAISINGH BHARAKTIVA INDEPENDENT DIRECTOR
4, Mr, UIMESH NAMBIAR WHOLE TIME DIRECTOR
Il OFFICERS:

1. Mr. Gajendra Madhukar Takiwale -CFO

HL SPECIAL INVITEES
L Mr. Neelesh Gupta - enutisnieer For voting through poll at AGN
4. Mz Ashok Pahava & Co. - Statuory Auditor of Company

Total No. of Members on the Cut-off date 239 September 2021 was 216 Members, as per the requirement of
the Companies Act, 2013, In order 1o have a valid quorum at least 5 members are required o be present, oul of
them 5 members persanally anended the AGM.

PROCEEDING OF THE MEFTING:
Mr. Sandeep Surendra kimar Badjatia, Chaired the proceedings of the Meeting.

Mr. Sandeep Surendra kumar Badjatia, Chairmian welcomed all the members and directors and invitess
present in the meeting and nformed that the adequate quorum for the maeting is present, then the Chairman
declared the meeting to be in order and then the procesdisg of the Mecting wis commenced

Mr. Sandeep Surendra kumar Badjatia, Chairman took i roll call of the Directors and introduced other
TVl

Thereafter the Chairman informed that Electronic copies of the Motice & Annual Report for the finuncial year
2020-21 have been sent 1o all the members whose Ersil Ids were registered with the Company or Depasitory
Participani(s) and have been physically dispatched 10 other members whose email id wis not beng
registered.

he Notige of this Annual Genral Meeting is given in 30 Annual Report and with the consent of Members
the Notice of AGM is hereby taken 15 resd,

Regd, Oifica and Werks:
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Further, the Chairman In His Speech Informed:

As the Covid 19 pandemic has huge impact over world wide, our business communities and our home
environments and despite, of all the hard situation and suffering, we are stronghy and safely facing each and
gvery ups & downs and now we are standing tegether and | hope you all are sate along with your familics and
dulfy vaccinmied.

Within the Company, we started the business continuity ptanning process well ahead of the crisis keeping in
mind the safety and security of our eniployees and the need for greater customer cenfricity.

During the financial yesr 2020-21, the Company recorded performance by achieving Revenue and
Profit/(Loss) before exceptional ftem and tax of Rs, 7.55.83,083 and Ra. 533,933 as against Bs. 5,58,79,908
and Rs. 2,83, 896 respectively for 2019-20,

We are alsh commited o fair; timely and on-going disclosurcs as @ means 1o achieve high levels of
management Iransparency.

We understand that this time is difficult bit our company i¢ strong with deep relationships with customers and
partners enviable scale 2 diversified business mix @ robust and resilient business model and strong finencials.
It is well positioned to weather the storms ahead and take advantage of oppartunitics that come up during the
downturn 1o acquire new capabilities and gain market share. In the post-pandemic world technology will play
an ever larger role in helping enterprises adapt 1o the new normal and differentinte themselves.

In the prospective purpose and expansion of the company, yoar Directors have nol recommended -amy
dividend Tor the financinl year ended 3 1st March, 2021,

At last, Chaitman thanked sharebolders for the confidence and faith reposed by them in the Board and the
Manageément team.

' Thereafter the Chairman informed:

The Auditors Report on the Standabone Fimancil Statemenis of e Company & given by the Statutory
Anditors Més Ashok Fahawa & Co., Chartered Accoumtant, Frrchoeres.

Wit the consent of Members the Independent Auditors’ Report on financial statements of the Company, is
taken as read. '

The Secretarial Audit Report for Financial Year 2020-21 is given by M/s Meelesh Gupta & Co., Practicing
Company Secretaries, Indore. Same i given i Annual Report, With the consent of Members the Secreticial
Audit Report of the Company. is taken as read.

CS Neebesh Gupta (FCS: 6381, CP 6846} wis appointed by the Board as the Senutinizer for this Mecting. The
Scrutinizer will ensure the voting 10 be done in a fair and transparent manner.

Chairman further informed that Company has availed service of Central Desository Services (India) Limited
{CDSLI for remote e-vating and us per the equirements of the Companies Act, 2013, The Remote-E voling
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was commenced from Monday, 27" September. 2021 a1 9.00 A M. (I5T) and have already been completed on
Wednesday, 207 September, 2021 af 500 P.M.

i

The Members, who are i the reconds of the Company 45 on the cut-fF dt e 23" September 2021, shall
vnly be entitled io participate in the VeHing process,

After that the Chairman placed before the meeting businesses as contained in the Notice one by one for
consideration and approval of the members.

Agend | Particulars of the resolutions Type of
a ltem | Resolution
| 5

I. | To Receive And Adopt The Audited Finnncial Statement o7 The Company | Ordinary
For The Financhal Year Ended On 3 1st March, 2021 And The Report of The
L Dhirectors & Auditors Thereon )
2| To Appaint A Director In Place OF Mr, SANDEEF SURENDRARUMAR Ordinary
| BADIATIA (Holding DIN 00979809, Who Retires By Rotation And Being
| Elsgible Offers Himsell For Re-A \ppointment

Chainman further informed thiat, 45 set out in the Motice of Annual Gieneral ilming stating the requirement io
registered themselves as a speaker 10 express views or msk questions during the AGM. Adequate time was
provided for' registration and the company has received no request from the sharsholders for seeking
opportunity 10 speak at AGM

Chairman informed the members present in the AGM that the results of the Poll at AGM along with the repirt

of the scrutinizer will be anncunced within 48 (Forty Eight) hours from the conclusion of 30® Anmual
General Meeting and shall also be pliced ar the Company's. MSE and CDSL Website.

Chairman farther informed that since all the busingss to be conducted at this Annual General Meeting his
Been transacted, | lereby declare that the 30® Annual General Meeting as close,

Chairman thanked to all the members and Board members and invites for participating in the meeting and
diechared that the meeting 15 concluded. '

FOR, PARAG FANS AND COOLING SYSTEMS LIMITED




