QSE
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Date: 11.02.2022

To, i
The Metropolitian Stock Exchange of India Ltd (MSEI)

Vibgyor Towers, 4th Floor,

Plot No C 62, G-Block,

Opp. Trident Hotel, Bandra- Kurla Complex,

Mumbai 400098

Dear Sir/Madam,

Ref: _Intimation of outcome of Board Meeting Under Regulation 30 and Requlation
33(3)(a)of SEBI (Listing Obligations and Disclosure Requirements) Regqulations, 2015

Sub: Outcome of Meeting of Board of Directors of the Company held on Friday dated
11* February, 2022.

We Wish to inform you that the Board of Directors of the Company at its meeting held on
Friday dated 11" February, 2022 at registered office of the Company at Plot No. 1/2B & 1B/3A,

Industrial Area No. 1, A.B. Road, Dewas-455 001 (M.P.) India, which commenced at 5:30 P.M.
and concluded at 6:00 P.M. inter-alia, considered the Unaudited Financial Statements along

with limited review report for the Quarter ended on 31% December, 2021 in accordance with
format of IND-AS.
Kindly take note of the above.

" Thanking you,
Yours Faithfully,

For, PARAG FANS & COOLING SYSTEMS LIMITED
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UMESH NAM \& /%
(WHOLETIME DIRECTOR) ¥ 57775 % 7

DIN: 02566355

Regd. Office and Works:
Plot no. 1/2B & 1B/3A, Industrial Area No. 1, A. B. Road, Dewas-455 001 (M.P.)India,
Ph: ++91-7272-425100, 425102 Fax: ++91-7272-400273



AKPSzCo. 3-H, BCM CITY
Chartered Accountants 4th Floor
Navlakha Square
A.B. Road - Indore

Email us at: info@akpsandco.com
(Formerly known as Pahwa Jhamb and Company)

Review Report to: Date: 11-02-2022

The Board of Director

Parag Fans and Cooling Systems Limited
1/2,1B/3A Industrial Area No. 1,

A.B. Road,

Dewas-(MP)

We have reviewed the accompanying statement of unaudited financial results of PARAG FANS AND
COOLING SYSTEMS LIMITED for the quarter ended on 31st December 2021. This statement is the
responsibility of the company’s management and has been approved by the board of Directors. Our

responsibility is o issue a report on these financial statements based on our review.

We conducted our review in accordance with the standard on Review Engagement (SRE) 2400,
Engagement fo Review Financial Statement issue by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly. We do not express an audit

opinion.

Based on our review conducted as above work, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial prepared in accordance with
applicable Accounting Standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of regulation 33 of SEBI (Listing Obligation and
Disclosed Requirements) Regulation, 2015 including the manner in which it is to be disclosed, or that it

contains any material misstatements.

For: M/S A KP S and Company
Chartered Accountants

CA. (Dr) Ashok Pahwa
(Partner)

Membership No. 077665
FRN:-009710C

UDIN:- 22077665ABJVQW7558

Contact detail: 0731-4068268, 9425060686, 8109032532


mailto:info@akpsandco.com

PARAG FANS AND COOLING SYSTEMS LTD,
(CIN US110IMP1991PLCO06700)
Y2 B & 1B/3A Industrial Area No.1, A.B. Road, Dewas (M.P.)

STATEMENT OF ASSETS AND LIABILITIES AS ON 315T DECEMBER. 2021

PARTII
(Rs. In Lakhs)
AS AT 30TH
= v AS AT 315T i AS AT 3WTH AS AT 318T AS AT 315T AS AT 31IST
s TARIICL I DECEMBER, 2021 wn;ﬁg?m’ JUNE, 2021 | DECEMBER, 2020 | MARCH,2021 | MARCH,2020
’
1| Non-Current Assets -
i) Property, Plant and Equipment 53.60 56.07 58.73 63.16 61.39 7874
it} Capital Work In Progress 69.00 69.00 69.00 69.00 69.00 69.00
iii) Intangible Asegets - - - = =
iv) Financial Assets
(a) Investments 0.20 0.20 0.20 0.20 0.20 0.20
(b) Loans < = . s - -
{c) Other Financial Assets 18.08 18,08 18.08 1B.08 18.08 18.08
vi Deferred Tax Asset 4.26 4.26 4.26 346 4.26 346
vi) logomes Tax - Asset 573 573 573 122 513 573
wvii) Other Non-Current Assets 304.11 286.79 32291 | 10.02 35.94 35:51
Sub Total of Non-Current Assets 455.05 440.13 478.91 165.14 194.60 203.72
2| Current Assets
i) Inventorics 404.80 353,74 292.00 441.19 37641 413.49
ii} Financial Assets 598 598 5.9%8 31742 - =
iii) Trade receivables 340.70 452.02 446,92 400,49 T09.26 621.61
iv) Cash and cash equivalents 622 7.53 0.25 0.30 0.76 117
Bank Balances other than above E = - 20.00 27.34 26.53
v} Other current assets 26.90 13,30 1275 23.53 ot 343
Sub Total of Current Assets T84.72 #34.57 T57.90 1,202.93 1,113.78 1. 06623
TOTAL ASSETS 1,239.77 1,274.70 1,236.81 | 1,368.07 1,308.37 1,269.95
B EQUITY AND LIABILITIES
1| Equity
1) Share Capital 499.12 499.12 499.12 499.12 499.12 439.12
ii) Other Equity {166.52) (107.05) (172.89) (5.89) (11797 (64.04)
Share Application Money Pending Allotment - - .
Sub Total of Share Holders' Fund 332.60 392437 326,23 493.23 38105 375.08
2| Nom Current Lisbilities
i) Financial Liabilities
(i) Burrowings 427.28 167.29 35211 401.77 98.02 32.74
i) Trade payables 3.82 382 3.82 382 3.82 382
iii} Employee Benefit Provisions - - - - - -
1¥) Deffered Tax Liabilities - - - - - -
v) Liabilities for Income Tax - - - - 23481 21.02
Sub Total of Non Current Lisbilitics 431.10 37111 385.93 405.59 125.65 57.58
3| Current Liahilities |
i} Financial Habilitics |
(a) Borrowings 175,00 2875 17504} 175.00 49185 489.61
1) Trade payables 24943 247358 291.08 26506 28458 305.92
i) Other Financial liabilities 17.54 11.63 [R.90 4,16 2544 27.81
iii} Provisions 34.10 33.35 39.66 | 25.03 0.70 15.95
Sub Tetal of Current Liabilities 476,07 511.51 524,65 469,25 §01.57 83729
TOTAL LIABILITIES 1,239.77 1,274.70 1,236.81 | 1.368.07 1,308.37 1.269.95

PLACE : DEWAS
DATE : 11-02-2022

For and on behalf of the Board of Dvrectors
PARAG FANS AND COOLING &

UMESH NAMBIAR
WHOLE TIME DIRECT
DIN: 02566355



PARAG FANS AND COOLING SYSTEMS LIMITED
(CIN US1102MP 1991 PLTUD6T60)
Y2 B & 1B/3A Jndustrial Area No.l1 , A.B. Road, Dewas (M.P,)
Stat: t of Unandited Fi ial Results For the Year Quarter Ended 315t December 2021

{Rs. In Lakhs)
Particulars Quarter Ended For the Year ended
e (Refer Notes Below)
31-12-2021 30-09-2021 30-06-2021 | 31-12-2020 | 31-03-2021 31-03-2020
Unaudited Unaudited Unaudited | Upaudited Audited Andited
1 Net Revenus from Uperations 232.62 280.06 143.96 237.31 75583 558.80
1l Other Income 175 (.08 2.76 0.61 133 36.51
Lt Total Income from operations (1 and I1)) 23437 280.14 146,72 237.92 757.16 505,31
Expenses =
{#._Cost of Matenal Consumed 245.76)| 139.54 .52 14787 47695 64980/
b. Purchase of Traded Goods/Stock-in Trade = = 3 : 2 =
G Changes in oo of finished goods, work- (51.13) (6174 84.42 (0.00) 69.23 (3:42.86)
in-progress and stock -in-lrade
4. Employee bauelits expense {42.21)! 97.48] 22.16 14.54 97.59] 131,79
¢, Finance Cost 1945 14.31 14.20 1526 62.84 84,42
I, Depreciation and Amertization expense 2.66 .66 2.66 300 10,55 14.96
{8 Other Expenses 119:39) 2205 17.70 1786 34.62 34.33
v Total Expenses 293.83 214.30 201.65 19852 751.82 59247
v Profit / (Loss) before exceptional ftems (I11 - IV) (3947 oy G #2440 4 =
VI Exeeptional Items - Expenditure | (Income) 0 0) 0 [ 0 [
Vii Profit { {Loss) before tax {V-VI) (59.47), 65.84 (54.92) 3940 534 .84
VIIT Tax Expense
a} Current tax 0.0 (.00 0.00 (.00 206 (.44
b) Deferred tax 0.00] 0.00 0.00] 0.00 -0.80 —46.74
1% Profit { (Loss) from the continuing eperations {59.47) 65.84 (34.92) 39.40/ 4.08 49,14
(YI-VIT
X Profit / (Loss) from the discontinuing operations o b i oM 0.00 v.00
Xi Tax Expense discontinuing vperations 0,00 0.00) 0.00 0.0 0.00 0.00)
X1 Profit / (Loss) from the discontinuing vperations (.00} (.00 0.0 0,00 0.00 0.00/
{after tax) (X-XT)
X1 Net Profit / (Loss) for the period (IX+X11) (59.47) 65.84) (54.92) 39.40] 4.08 49.14
Other Comprehensive Income
(&) Item that will not be reclassified to Profit or 000 0.00 .00 (.00 0.00 0.00
Loss
Less: Income Tax relating to items that will 0.004 0.004 0.00 (L0 .00 0.001
not be reclassified to profit or loss
{a) Item that will be reclassified to Profit or 000 0.00 000 0.00 0.00 0.00
Loss
Less: Income Tax relating to items that will be 0.0 00 000, (.00 .00 1L0H)
reclassified to profit or loss
XIV_ |Total - Other Comprehensive Incume 0.00/ 0.00] 10,00 000 .00 0.00
Total Comprehensive income for the period (59.47) 65.84 {54.92) 39.40 4.08 4914
XV |[(XTH+XIV) comprising Profit(Loss) and ether
[+, ;g i . 1
Equity Share Capital (Fice Valic of Rs. 10/- cach) 499.12 499.12 499,12 499.12 439.12 43912
Reserves (Excluding Revaluation Reserves) as
shown in audited Balanve Sheet of the previous vear
VI Eurning Per Equity Shine {For continm
i lperations)
{a) Basic (1.19) 1.32 (1.16) 0.7/ 0.5 1:26
(b) Diluted {119y 1.32 (1. 103 0.79] 0.05 1.09
xvil Earning Per Equity Share (For discontiniuing
: perations)
(a) Basic 0.00 0.00 0.00 0.00 0.00 .00
(b) Diluted 0,00 0.00 0.00 (.00 0.00 0.00
sy |Eerning Per Equity Share (For continuing and
. discontiniuing operations)
(a) Basic (L19) 1.32 (1 10) 0,79 0.05 1.26
(b} Diluted {115} 1.32] {130 0.79 0.85 1.04
Nute ]| The abive fenans (il resilis were reviewesd by the Audit € omimittes of the board and have been approved by the Bowd of Directors in-their meeting held
o 1 1-03-2032
2| Figures have been re-grouped. re-srranged or re-classified , wherever idered necessary fo make them comparable.,
3| Provision for tax has been made as per Income Tax Act, 1961, Tux expense includes both Current Tax and Deferred Tas.
4| Company is engaged in manufcturing and Trading of FRP Fans and such the only reportable segment as per AS 17 issued by the ICAL Hence
segment reporting is not reguired.
PLACE : DEWAS For and on behall of the Board gt Dirceiors P 'T’-”"'-h.\
DATE : [1-02-22 PARAG FANS ANP COO SYSTEMSATMTPEDS
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UMESH NAMBIAR
WHOLE TIME DIRE!
DIN: 02566355



Parag Fans & Cooling Systems Limited
Statement of Cash Flow Far Period Ending 315t Decenber 202]

(Rs. In Lakhs)
8. No Particulars For Period ending For Period For Period For Period ending
31-December-2021 ending 30- ending 30-  31-March-2021
September-2021 June-2021
A Cash Flow From Operating Activity
a  Net Profit / (Loss) Affer Tax (59.47) 65.84 (54.92) 4.08
b Adiustments for i
Depreciation and Amortisation 2.66 2.66 2.66 10,55
Finance Costs 19.45 14.31 14.20 62.84
Interest Income 1.75 0.08 (2.76) (.89}
Other Comprehensive Income - - - 1.99
Deferred Tax - - - (0.80)
¢ Operuting profit / (luss) before working capital (35.60) 82.89 (40.83) 71.78
—— changes
d  Changes in working capital
e Adjustments for (increase) / decrease in
operating assets
Inventories (51.13) (61.74) 84,42 37.08
Financial Assets (0.00) - (5.98) -
Trade Receivable 111.32 (5.10) 262.34 (87.65)
Other Bank Balances - - 27.33 (0.81)
Other Current and non current Assels (28.98) 33.57 (299.72) 299
f Adjustments for increase { (decrease) in
operating liabilities
Trade Payables 1.85 (43.50) 6.50 (21.33)
Other Current Liabilities 6.46 (13.38) 8.61 (12.84)
Net‘cz.as.h flow from / (used in) operating 141 (7.27) 42.69 (4.78)
Activities {A)
B Cash Flow From Investing Activity -
a  Investment in Capital Expenditure (0.26) (0.00) 0.00 (0.19)
Net cash flow from / (used in) Investing ;
.26 0. i f
Activities (B) s g s 929
€ Cush Flow From Financing Activity
d
Proceeds From Equity Shares / Preference Shares - u - i
b Proceeds From Borrowings 16.25 28.94 (31.76) 66.52
¢ Finance Cost (19.45) (14.31) (14.20) (62.84)
d  Interest Income {1.75) (0.08) 2.76 .89
Net cash flow from / (used in) Financing =
4. 4.55 f L5
Activities (C) i shivd faam) il
Net increase / decrease in cash & cash
equivalent {(A+B+C) (1.31) 7.28 (D.51) (D.41)
E  Cash & Cash Equivalent a1 the Beginning of Year 7.53 0.25 0.76 117
Cush & Cash Equivalent af the Engd of Year 6.22 1.53 0.25 0.76

(D+E)

PLACE : DEWAS
DATE : 11-02-22

For and on behalf of the Board of Dircetors
PARAG FANS A7 Coo

UMESH NAMBIAR
WHOLE TIME DIRECTOR
DIN: 02566355



